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0RQWDJH I�QIࡐ YRU ]Z|OI´
RSI.ࡐ KRFK´ LQ 1HXHQNLUFKHQ� .LUFKWXUPXKUHQ VLQG ]XU�FN

1(8(1.,5&+(1� ,Q 1HXHQNLU�

FKHQ VLQG GLH .LUFKWXUPXKUHQ

]XU�FN� $P YHUJDQJHQHQ 0RQWDJ

ZXUGHQ GLH UHVWDXULHUWHQ =LIIHU�

EOlWWHU XQG GLH JROGHQHQ =HLJHU

ZLHGHU DQ GHQ 7XUP GHU 6W� %DUW�

KRORPlXVNLUFKH PRQWLHUW � EHL

lX�HUVW ZHFKVHOKDIWHP $SULOZHW�

WHU XQG LQ OXIWLJHU +|KH�

LH'ࡐ 6RQQH VWUDKOWH XP GLH :HWWH

PLW GHQ JROGIDUEHQHQ U|PLVFKHQ

=LIIHUQ DXI GHQ LQ VFKZDU] XQG EODX

EHPDOWHQ %OlWWHUQ� GLH ]XQlFKVW DQ

GHU .LUFKHQPDXHU DQJHOHKQW ZD�

UHQ´� IUHXWH VLFK 0DWWKLDV :LQNHO�

PDQQ� 'HU 3DVWRU ZDU NHLQHVZHJV

GHU HLQ]LJH� GHU GLH$UEHLW GHU 7HDPV

EHL GHU ,QVWDOODWLRQ GHU 8KUHQ PLW�

YHUIROJWH� UVWH)ࡐ 6FKDXOXVWLJH ND�

PHQ ]XP.LUFKWXUP� XP ]X]XVHKHQ�

ZLH GHU .UDQ VHLQHQ 7HOHVNRSDUP

PLW GHP .RUE DXVIXKU XQG YRQ HL�

QHP 0LWDUEHLWHU LQ �� 0HWHU +|KH

JHOHQNW ZXUGH� VR GDVV ]ZHL 0LWDU�

EHLWHU GHU +DPEXUJHU *ORFNHQDQOD�

JHQ� XQG 7XUPXKUILUPD GDV HUVWH

=LIIHUEODWW DQ GHU :HVWVHLWH GHV 7XU�

PHV DQEULQJHQ NRQQWHQ´� VR:LQNHO�

PDQQ�

'DQQ NDPHQ GLH JROGHQHQ =HLJHU

]XP (LQVDW]� XFK$ࡐ VLH ZXUGHQ LQ

HQWVSUHFKHQGH +|KH GHV LQVJHVDPW

�� 0HWHU KRKHQ 7XUPHV JHEUDFKW

XQG DQJHVFKUDXEW� �QI(ࡏ YRU ]Z|OI¶

]HLJWHQ VLH I�U GHQ HUVWHQ 0RPHQW

QDFK GHU 0RQWDJH DQ XQG VWLPPWHQ

HLQ ZHQLJ QDFKGHQNOLFK� $Q GHU

1RUGVHLWH GDV JOHLFKH 3UR]HGHUH�

'DQQ NDP LP 6RQQHQVFKHLQ GLH

6�GVHLWH GHV7XUPHV GUDQ� 'DV:HW�

WHU JDE DQ GLHVHP 0RUJHQ GHP $S�

ULO DOOH (KUH XQG HLQ *UDXSHOVFKDXHU

JLQJ QLHGHU´� VFKLOGHUW GHU 3DVWRU GLH

6]HQH�

(LQLJH GHU =XVFKDXHU VHLHQ QDFK

HLQHU $XIZlUP�3DXVH ZLHGHU UHFKW�

]HLWLJ ]XP NQLIIHOLJHQ $EVFKOXVV HU�

VFKLHQHQ� LH'ࡐ |VWOLFKH 7XUPVHLWH

PXVVWH �EHU GDV .LUFKHQGDFK

VFKUlJ DQJHVWHXHUW ZHUGHQ� $EHU

DXFK GLHVH +HUDXVIRUGHUXQJ KDEHQ

GLH0LWDUEHLWHU JHPHLVWHUW� KDWWHQ VLH

GRFK (UIDKUXQJHQ YRQ GHU$EQDKPH

GHU =LIIHUEOlWWHU YRU HLQLJHQ 0RQD�

WHQ�´ 7DWVlFKOLFK XP I�QIࡐ YRU ]Z|OI´

VFKZHEWH GDQQ DXFK GDV YLHUWH =LI�

IHUEODWW LQ GLH LKP EHVWLPPW 7XUP�

K|KH�

8P NXU] YRU KDOE HLQV ZDUHQ DXFK

GLH OHW]WHQ =HLJHU PRQWLHUW� XQG HLQH

6WXQGH VSlWHU VFKRQ VWLPPWH GHU

*ORFNHQVFKODJ PLW GHU DQJH]HLJWHQ

8KU]HLW �EHUHLQ� RSI.ࡏࡐ KRFK¶ KHL�W

HV QXQ I�U DOOH LQ 1HXHQNLUFKHQ� XP

GLH 8KU]HLW DE]XOHVHQ´� IUHXW VLFK

:LQNHOPDQQ� ,KP KDEH HLQ 3DVVDQW

HU]lKOW� GDVV HU LPPHU DP 7XUP

KRFK ]XU 8KU VFKDXH� QDFKGHP HU

JHJHQ�EHU .RQWRDXV]�JH JHKROW

KDEH� 1XQ EOLFNW HU QLFKW PHKU LQV

/HHUH� LH'ࡐ 8KU KDW PLU ULFKWLJ JH�

IHKOW´� JLEW GHU 3DVWRU GLH :RUWH GHV

3DVVDQWHQ ZLHGHU�

=XU *HVFKLFKWH GHU 1HXHQNLUFKH�

QHU .LUFKWXUPXKU� 'LH DXV GHP -DKU

���� VWDPPHQGHQ =LIIHUEOlWWHU XQG

=HLJHU ZXUGHQ ���� ]XP KXQGHUW�

MlKULJHQ .LUFKHQMXELOlXP �EHUKROW

XQG QXQ GDQN ]DKOUHLFKHU 6SHQGHQ

UHVWDXULHUW�

0RQWDJH LQ OXIWLJHU +|KH� �� 0HWHU �EHU GHP %RGHQ VHW]WHQ GLH 7HDPV GLH UHVWDXULHUWHQ =LIIHUEOlWWHU DP

7XUP YRQ 6W� %DUWKRORPlXV LQ 1HXHQNLUFKHQ HLQ� )RWRV� 0DWWKLDV :LQNHOPDQQ

*ROGIDUEHQH =HLJHU XQG U|PLVFKH =LIIHUQ DXI GHQ LQ VFKZDU] XQG EODX

EHPDOWHQ %OlWWHUQ ]LHUHQ MHW]W ZLHGHU GHQ .LUFKWXUP�

2VWHU�3lFNFKHQ I�U .LQGHU

)OHL�LJH +HOIHULQQHQ XQG +HOIHU DXV GHU 6W��0DULHQ�.LUFKHQJHPHLQGH KDEHQ YRU 2VWHUQ PLW JUR�HP (LIHU

YLHOH EXQWH 3lFNFKHQ JHSDFNW� 0LW GLHVHQ NOHLQHQ hEHUUDVFKXQJHQ VROOWH YRU DOOHQ 'LQJHQ )DPLOLHQ PLW

.LQGHUQ 2VWHUIUHXGH YHUPLWWHOW ZHUGHQ� (LQ 7HLO GDYRQ ZXUGH GHQ )DPLOLHQ GHU (UVWNRPPXQLRQNLQGHU YRQ

LUGLVFKHQࡐ %RWHQ´ QDFK +DXVH JHEUDFKW� ZHLWHUH ODJHQ DXFK LQ GHQ .LUFKHQ 6W� 0DULHQ 6ROWDX XQG 6W�

$QVJDU 6FKQHYHUGLQJHQ ]XP 0LWQHKPHQ DXV� 'LH 3lFNFKHQ HQWKLHOWHQ HLQH 9LHO]DKO YRQ 0DWHULDOLHQ� (LQH

%URVFK�UH ERW PLW NLQGJHUHFKWHQ 7H[WHQ XQG GHP (U]lKOOLHG LH'ࡐ -�QJHU ZDUHQ XQWHUZHJV´ GLH *UXQG�

ODJH I�U HLQHQ |VWHUOLFKHQ )DPLOLHQJRWWHVGLHQVW ]X +DXVH� (LQ JHVHJQHWHU 3DOP]ZHLJ XQG HLQH NOHLQH

2VWHUNHU]H ZDUHQ HEHQIDOOV HQWKDOWHQ XQG NRQQWHQ DOV IHVWOLFKHU 7LVFKVFKPXFN YHUZHQGHW ZHUGHQ� )�U

.LQGHU ZDU HLQH 9RUODJH ]XP$XVPDOHQ VDPW %DVWHODQOHLWXQJ LP 3lFNFKHQ� VR GDVV VLH HLQHQ IDUEHQIURKHQ

6FKPHWWHUOLQJ JHVWDOWHQ XQG IDOWHQ NRQQWHQ� $XFK DQ $NWLYLWlWHQ LP )UHLHQ ZDU JHGDFKW� ]lKOWH GRFK DXFK

6WUD�HQPDONUHLGH ]X GHQ NOHLQHQ 3UlVHQWHQ� )RWR� .LUFKHQJHPHLQGH 6W� 0DULHQ

%�UJHUHQWVFKHLG

$EVWLPPXQJ DP ��� $SULO QLFKW YHUSDVVHQ

6R VLHKW GHU 6WLPP]HWWHO �0XVWHU� DXV� )RWR� /DQGNUHLV +HLGHNUHLV

KDEHQ� GDQQ JHKHQ VLH DXI MHGHQ )DOO

]XU $EVWLPPXQJ� 'HQQ QXU ZHQQ

P|JOLFKVW YLHOH %�UJHULQQHQ XQG %�U�

JHU WHLOQHKPHQ� VSLHJHOW GDV(UJHEQLV

DXFK WDWVlFKOLFK GHQ :LOOHQ GHU

%HY|ONHUXQJ ZLGHU� 8QG ZLH VLFK GHU

DP (QGH JHVWDOWHW� GDV N|QQHQ

,QWHUHVVLHUWH DP ��� $SULO DE �� 8KU

OLYH YHUIROJHQ� 'DQQ ZHUGHQ GLH

(UJHEQLVVH GHU 6WLPPDXV]lKOXQJ

]XP %�UJHUHQWVFKHLG DXI GHU +RPH�

SDJHZZZ�KHLGHNUHLV�GH GLIIHUHQ]LHUW

GDUJHVWHOOW� 'DPLW EHVWHKW GLH 0|J�

OLFKNHLW� VLFK QDKH]X LQ (FKW]HLW �EHU

GLH EHUHLWV DXVJH]lKOWHQ $EVWLPP�

EH]LUNH XQG LP /DXIH GHV $EHQGV

DXFK �EHU GDV YRUOlXILJH (QGHUJHE�

QLV ]X LQIRUPLHUHQ� 'DV DPWOLFKH (QG�

HUJHEQLV ZLUG DP 0LWWZRFK� GHP ���

$SULO� DE �� 8KU GXUFK GHQ $EVWLP�

PXQJVDXVVFKXVV GHV +HLGHNUHLVHV

IHVWJHVWHOOW XQG DXI GHU +RPHSDJH

GHV +HLGHNUHLVHV XQWHU ZZZ�KHLGH�

NUHLV�GH�EHNDQQWPDFKXQJHQ EH�

NDQQWJHPDFKW�

+(,'(.5(,6 �PZL��'LH$UJXPHQ�

WH VLQG DXVJHWDXVFKW � MHW]W KDEHQ GLH

%�UJHULQQHQ XQG %�UJHU LP +HLGH�

NUHLV GDV:RUW�$PKHXWLJHQ6RQQWDJ�

GHP ��� $SULO� VWHKW GHU %�UJHUHQW�

VFKHLG DXI GHP 3URJUDPP� EHL GHP

JHZLVVHUPD�HQ �EHU GHQ 6WDQGRUW

HLQHV QHXHQ +HLGHNUHLV�.OLQLNXPV

�+..� DEJHVWLPPW ZLUG� *HQDXHU JH�

VDJW� N|QQHQ VLFK GLH %�UJHU HQWZH�

GHU I�U GHQ YRP.UHLVWDJ EHVFKORVVH�

QHQ 6WDQGRUW )� �%DG )DOOLQJERVWHO�

DXVVSUHFKHQ RGHU I�U HLQHQ 6WDQGRUW

EHL 'RUIPDUN �$ElQGHUXQJ GHV.UHLV�

WDJVEHVFKOXVVHV� VWLPPHQ� ZLH LKQ

GDV%�UJHUEHJHKUHQ+..DOV ZLUNOLFK

]HQWUDOHQ 6WDQGRUW IRUGHUW� 'LH )RU�

PXOLHUXQJ DXI GHP 6WLPP]HWWHO LVW

NRPSOL]LHUW� GHVKDOE�:HU GDV=LHO GHV

%�UJHUEHJHKUHQV XQWHUVW�W]HQ ZLOO�

PXVV PLW -D VWLPPHQ� 8QG ZHU I�U )�

LVW� GHU PXVV PLW 1HLQ YRWLHUHQ� (JDO�

ZHOFKH 3RVLWLRQ 6LH YHUWUHWHQ� OLHEH

/HVHULQQHQ XQG /HVHU� :HQQ 6LH

QLFKW VFKRQ SHU %ULHI WHLOJHQRPPHQ
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>ĂĐŬŝĞƌƵŶŐ͗ WƵƌĞ 'ƌĞǇ͕ �ƐĐŽƚ 'ƌĞǇ͕ <ŝƌƐĐŚƌŽƚ ;ǁĞŝƚĞƌĞ >ĂĐŬŝĞƌƵŶŐĞŶ ŐĞŐĞŶ �ƵĨƉƌĞŝƐ ŵƂŐůŝĐŚͿ

�ƵƐƐƚĂƚƚƵŶŐĞŶ͗ EĂǀŝŐĂƚŝŽŶƐƐǇƐƚĞŵ ͣ�ŝƐĐŽǀĞƌ DĞĚŝĂ͕͞ ���н͕ DƵůƚŝĨƵŶŬƚŝŽŶƐͲ>ĞĚĞƌůĞŶŬƌĂĚ͕ �ůŝŵĂƚƌŽŶŝĐ͕ ^ŝƚǌŚĞŝǌƵŶŐ ǀŽƌŶĞ͕ ���͕

^ƉƵƌǁĞĐŚƐĞůĂƐƐŝƐƚĞŶƚ͕ ͣ&ƌŽŶƚ �ƐƐŝƐƚ͞ ŵŝƚ �ŝƚǇͲEŽƚďƌĞŵƐĨƵŶŬƚŝŽŶ͕ WƌŝǀĂĐǇ sĞƌŐůĂƐƵŶŐ͕ WĂƌŬͲWŝůŽƚ ŝŵ &ƌŽŶƚͲ ƵŶĚ ,ĞĐŬďĞƌĞŝĐŚ͕ >��Ͳ

^ĐŚĞŝŶǁĞƌĨĞƌ ƵŶĚ >��ͲdĂŐĨĂŚƌůŝĐŚƚ͕ >��ͲZƺĐŬůĞƵĐŚƚĞŶ͕ >ĞŝĐŚƚŵĞƚĂůůƌćĚĞƌ ŝŶ ϭϳ �Žůů Ƶ͘ǀ͘ŵ

�ŶŐĞďŽƚ Ĩƺƌ WƌŝǀĂƚŬƵŶĚĞŶ ƵŶĚ 'ĞǁĞƌďĞŬƵŶĚĞŶϭ͗

&ĂŚƌǌĞƵŐƉƌĞŝƐ͗ �hZ ϱϲ͘ϯϮϮ͕ϳϬ

EĞƚƚŽĚĂƌůĞŚĞŶƐďĞƚƌĂŐ͗ �hZ ϰϯ͘ϰϬϵ͕Ϯϴ

�ŶǌĂŚůƵŶŐ͗ �hZ Ϭ͕ϬϬ

'ĞƐĂŵƚďĞƚƌĂŐ͗ �hZ ϭϲ͘ϳϱϮ͕ϬϬ

^ŽůůǌŝŶƐƐĂƚǌ ;ŐĞďƵŶĚĞŶͿƉ͘Ă͗͘ Ϯ͕ϴϰй

�ĨĨĞŬƚŝǀĞƌ :ĂŚƌĞƐǌŝŶƐ͗ Ϯ͕ϴϰй

:ćŚƌůŝĐŚĞ &ĂŚƌůĞŝƐƚƵŶŐ͗ ϭϬ͘ϬϬϬ Ŭŵ

>ĂƵĨǌĞŝƚ͗ ϰϴ DŽŶĂƚĞ

�ƵĨ tƵŶƐĐŚ ŬƂŶŶĞŶ ƐŝĞ /ŚƌĞŶ DƵůƚŝǀĂŶ ŶĂĐŚ >ĞĂƐŝŶŐĞŶĚĞ ĞƌǁĞƌďĞŶ͘

hŶƐĞƌĞ sĞƌŬćƵĨĞƌ ƐŝŶĚ ŐĞƌŶĞ Ĩƺƌ ^ŝĞ ĚĂ͊ DĞůĚĞŶ ^ŝĞ ƐŝĐŚ ƚĞůĞĨŽŶŝƐĐŚ ŽĚĞƌ ƉĞƌ tŚĂƚƐ�ƉƉ ǌƵƌ dĞƌŵŝŶǀĞƌĞŝŶďĂƌƵŶŐ͘

ϭ͘ �ŝŶ �ŶŐĞďŽƚ ĚĞƌ sŽůŬƐǁĂŐĞŶ >ĞĂƐŝŶŐ 'ŵď,͕ 'ŝĨŚŽƌŶĞƌ ^ƚƌĂƘĞ ϱϳ͕ ϯϴϭϭϮ �ƌĂƵŶƐĐŚǁĞŝŐ͕ Ĩƺƌ ĚŝĞ ǁŝƌ ĂůƐ ƵŶŐĞďƵŶĚĞŶĞƌ �ƌŵŝƚƚůĞƌ ŐĞŵĞŝŶƐĂŵ ŵŝƚ ĚĞŵ <ƵŶĚĞŶ ĚŝĞ Ĩƺƌ ĚĞŶ

>ĞĂƐŝŶŐǀĞƌƚƌĂŐ ŶƂƚŝŐĞŶ sĞƌƚƌĂŐƐƵŶƚĞƌĂůŐĞŶ ǌƵƐĂŵŵĞŶƐƚĞůůĞŶ͘ �ĂƐ �ŶŐĞďŽƚ Őŝůƚ Ĩƺƌ ƉƌŝǀĂƚĞ ƵŶĚ ŐĞǁĞƌďůŝĐŚĞ �ŝŶǌĞůŬƵŶĚĞŶ͘ mďĞƌĨƺŚƌƵŶŐƐƉĂƵƐĐŚĂůĞ ƵŶĚ �ƵůĂƐƐƵŶŐƐŬŽƐƚĞŶ ďĞƌĞĐŚŶĞƚ ĚĞƌ

ĂƵƐůŝĞĨĞƌŶĚĞ �ĞƚƌŝĞď ƐĞƉĂƌĂƚ͘ �ďďŝůĚƵŶŐ ǌĞŝŐƚ ŐŐĨ͘ ^ŽŶĚĞƌĂƵƐƐƚĂƚƚƵŶŐĞŶ ŐĞŐĞŶ DĞŚƌƉƌĞŝƐ͘ �Ɛ ďĞƐƚĞŚƚ ĞŝŶ ŐĞƐĞƚǌůŝĐŚĞƐ tŝĚĞƌƌƵĨ ƐƌĞĐŚƚ Ĩƺƌ sĞƌďƌĂƵĐŚĞƌ͘ ^ƚĂŶĚ ϬϰͬϮϬϮϭ͘ 	ŶĚĞƌƵŶŐĞŶ ƵŶĚ

/ƌƌƚƺŵĞƌ ǀŽƌďĞŚĂůƚĞŶ͘

t/E<�>D�EE �hdKDK�/>Ͳ,ĂŶĚĞůƐŐĞƐĞůůƐĐŚĂĨƚ ŵď,

>ƺŶĞďƵƌŐĞƌ ^ƚƌ͘ ϲϮʹϳϮ

Ϯϵϲϭϰ ^ŽůƚĂƵ

ǁǁǁ͘ĂƵƚŽŚĂƵƐͲǁŝŶŬĞůŵĂŶŶ͘ĚĞ

dŽƌƐƚĞŶ ^ĐŚŽůǌ

dĞů͗ Ϭϱϭϵϭ ϵϴϮϮͲϰϯϬ

Ϭϭϳϯ ϯϵϴϳϰϲϰ

ƚŽƌƐƚĞŶ͘ƐĐŚŽůǌΛĂƵƚŽŚĂƵƐͲǁŝŶŬĞůŵĂŶŶ͘ĚĞ

�ŶƌŝĐŽ DĞǇĞƌ

dĞů͗ Ϭϱϭϵϭ ϵϴϮϮͲϰϮϮ

ĞŶƌŝĐŽ͘ŵĞǇĞƌΛĂƵƚŽŚĂƵƐͲǁŝŶŬĞůŵĂŶŶ͘ĚĞ

stDƵůƚŝǀĂŶ ϲ͘ϭ 'ĞŶĞƌĂƚŝŽŶ ^/y

Ϯ͕Ϭ ů d�/ ϭϭϬ Ŭt ;ϭϱϬ W^Ϳ ϲͲ'ĂŶŐ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBB

EƵƌ ďŝƐ ǌƵŵ

ϯϬ͘Ϭϲ͘ϮϬϮϭ͊

<ƌĂĨƚƐƚŽĨĨǀĞƌďƌĂƵĐŚ ůͬϭϬϬŬŵ͗ ŝŶŶĞƌŽƌƚƐ ϳ͕ϱ͖ ĂƵƘĞƌŽƌƚƐ ϱ͕ϯ͖

ŬŽŵďŝŶŝĞƌƚ ϲ͕ϭ͖ �KϮͲ�ŵŝƐƐŝŽŶ ŬŽŵďŝŶŝĞƌƚ ϭϲϮ ŐͬŬŵ

�ďďŝůĚƵŶŐ ŬĂŶŶ ǀŽŵ �ŶŐĞďŽƚ ĂďǁĞŝĐŚĞŶ͘

DŽŶĂƚůŝĐŚĞ >ĞĂƐŝŶŐƌĂƚĞ �hZ ϯϰϵ͕ϬϬϭ
�ůůĞ tĞƌƚĞ ŝŶŬů͘ ŐĞƐĞƚǌůŝĐŚĞƌ DĞŚƌǁĞƌƚƐƚĞƵĞƌ

�Ğƌ a<K�� KĐƚĂǀŝĂ �Žŵďŝ �ŵďŝƚŝŽŶ ϭ͕ϰ ů d^/ ŝs ϮϬϰ W^ �ƵƚŽŵĂƚŝŬ

>ĂĐŬŝĞƌƵŶŐ͗ ĨƌĞŝ ǁćŚůďĂƌ

�ƵƐƐƚĂƚƚƵŶŐĞŶ ŝŶŬůƵƐŝǀĞ͗ >��Ͳ,ĂƵƉƚƐĐŚĞŝŶǁĞƌĨĞƌ͕ >��Ͳ,ĞĐŬůĞƵĐŚƚĞŶ͕ /ŶĨŽƚĂŝŶŵĞŶƚƐǇƐƚĞŵ �ŽůĞƌŽ͕ ^ŵĂƌƚ>ŝŶŬ ƐŽǁŝĞ ǁŝƌĞůĞƐƐ

^ŵĂƌƚ>ŝŶŬ ;DŝƌƌŽƌ>ŝŶŬ͕ �ƉƉůĞ �ĂƌWůĂǇ͕ �ŶĚƌŽŝĚ �ƵƚŽͿ͕ <ůŝŵĂĂŶůĂŐĞ �ůŝŵĂƚƌŽŶŝĐ ;ϮͲ�ŽŶĞŶͿ͕ >ĞĚĞƌůĞŶŬƌĂĚ ŵŝƚ DƵůƚŝĨƵŶŬƚŝŽŶƐƚĂƐƚĞŶ

ƵŶĚ ^ĐŚĂůƚǁŝƉƉĞŶ͕ ���н͕ 'ĞƐĐŚǁŝŶĚŝŐŬĞŝƚƐďĞŐƌĞŶǌĞƌ͕ ^ƉƵƌŚĂůƚĞĂƐƐŝƐƚĞŶƚ ;>ĂŶĞ �ƐƐŝƐƚͿ͕ >ĞŝĐŚƚŵĞƚĂůůƌćĚĞƌ ŝŶ ϭϴ �Žůů Ƶ͘ǀ͘ŵ

hŶƐĞƌĞ sĞƌŬćƵĨĞƌ ƐŝŶĚ ŐĞƌŶĞ Ĩƺƌ ^ŝĞ ĚĂ͊ DĞůĚĞŶ ^ŝĞ ƐŝĐŚ ƚĞůĞĨŽŶŝƐĐŚ ŽĚĞƌ ƉĞƌ tŚĂƚƐ�ƉƉ ǌƵƌ dĞƌŵŝŶǀĞƌĞŝŶďĂƌƵŶŐ͘

ϭ͘ �ŝŶ �ŶŐĞďŽƚ ĚĞƌ ^ŬŽĚĂ >ĞĂƐŝŶŐ 'ŵď,͕ 'ŝĨŚŽƌŶĞƌ ^ƚƌĂƘĞ ϱϳ͕ ϯϴϭϭϮ �ƌĂƵŶƐĐŚǁĞŝŐ͕ Ĩƺƌ ĚŝĞ ǁŝƌ ĂůƐ ƵŶŐĞďƵŶĚĞŶĞƌ sĞƌŵŝƚƚůĞƌ ŐĞŵĞŝŶƐĂŵ ŵŝƚ ĚĞŵ <ƵŶĚĞŶ ĚŝĞ Ĩƺƌ ĚĞŶ �ďƐĐŚůƵƐƐ

ĚĞƐ >ĞĂƐŝŶŐǀĞƌƚƌĂŐĞƐ ŶƂƚŝŐĞŶ sĞƌƚƌĂŐƐƵŶƚĞƌůĂŐĞŶ ǌƵƐĂŵŵĞŶƐƚĞůůĞŶ͘ �ĂƐ �ŶŐĞďŽƚ Őŝůƚ Ĩƺƌ 'ĞǁĞƌďĞŬƵŶĚĞŶ͘ �ŽŶŝƚćƚ ǀŽƌĂƵƐŐĞƐĞƚǌƚ͘ �Ɛ ďĞƐƚĞŚƚ ĞŝŶ ŐĞƐĞƚǌůŝĐŚĞƐ tŝĚĞƌƌƵĨƐƌĞĐŚƚ Ĩƺƌ

sĞƌďƌĂƵĐŚĞƌ͘ ^ƚĂŶĚ ϬϰͬϮϬϮϭ͘ 	ŶĚĞƌƵŶŐĞŶ ƵŶĚ /ƌƌƚƺŵĞƌ ǀŽƌďĞŚĂůƚĞŶ͘

Ϯ͘ �ŝĞƐĞƐ �ŶŐĞďŽƚ ĞŶƚŚćůƚ ĞŝŶĞŶ hŵǁĞůƚďŽŶƵƐ ŝŶ ,ƂŚĞ ǀŽŶ ϰ͘ϱϬϬ Φ͘ �Ğŝŵ >ĞĂƐŝŶŐ ŵƺƐƐĞŶ ^ŝĞ ŚŝĞƌĨƺƌ ǌƵŶćĐŚƐƚ ŝŶ &Žƌŵ ĞŝŶĞƌ ^ŽŶĚĞƌǌĂŚůƵŶŐ ŝŶ sŽƌůĞŝƐƚƵŶŐ ƚƌĞƚĞŶ͘

�ŶƐĐŚůŝĞƘĞŶĚ ůĂƐƐĞŶ ^ŝĞ ƐŝĐŚ ĚĞŶ ĞŶƚƐƉƌĞĐŚĞŶĚĞŶ �ĞƚƌĂŐ ĚƵƌĐŚ ĞŝŶĞ �ĞĂŶƚƌĂŐƵŶŐ ĚĞƌ WƌćŵŝĞ ďĞŝŵ ��&� ;�ƵŶĚĞƐĂŵƚ Ĩƺƌ tŝƌƚƐĐŚĂĨƚ ƵŶĚ �ƵƐĨƵŚƌŬŽŶƚƌŽůůĞͿ ĞƌƐƚĂƚƚĞŶ͘ 'ĞƌŶĞ

ƵŶƚĞƌƐƚƺƚǌĞŶ ǁŝƌ ^ŝĞ ďĞŝ ĚĞƌ �ĞĂŶƚƌĂŐƵŶŐ͘

�ŝŶ �ŶŐĞďŽƚ ĚĞƌ ^ŬŽĚĂ >ĞĂƐŝŶŐ Ĩƺƌ �ƵƐŝŶĞƐƐŬƵŶĚĞŶ
ϭ
͗

^/DW>z �>�s�Z

��Z a<K��

K�d�s/� ŝs

&ĂŚƌǌĞƵŐƉƌĞŝƐ͗ ϯϭ͘ϲϯϬ͕ϮϱΦ

^ŽŶĚĞƌǌĂŚůƵŶŐ͗ ϰ͘ϱϬϬ͕ϬϬΦ ;��&�ͲWƌćŵŝĞϸͿ

sĞƌƚƌĂŐƐůĂƵĨǌĞŝƚ͗ Ϯϰ DŽŶĂƚĞ

:ćŚƌůŝĐŚĞ &ĂŚƌůĞŝƐƚƵŶŐ͗ ϭϬ͘ϬϬϬ Ŭŵ

<ƌĂĨƚƐƚŽĨĨǀĞƌďƌĂƵĐŚ ŬŽŵďŝŶŝĞƌƚ ϭ͕ϰ ůͬϭϬϬŬŵ͕ ^ƚƌŽŵǀĞƌďƌĂƵĐŚ ŬŽŵďŝŶŝĞƌƚ ϭϭ͕ϲ ŬtŚͬϭϬϬŬŵ͕ �KϮ

�ŵŝƐƐŝŽŶĞŶ ŬŽŵďŝŶŝĞƌƚ͗ ϯϭ Ő ͬŬŵ

�ďďŝůĚƵŶŐ ǌĞŝŐƚ ŐŐĨ͘ ^ŽŶĚĞƌĂƵƐƐƚĂƚƚƵŶŐ ŐĞŐĞŶ DĞŚƌƉƌĞŝƐ

t/E<�>D�EE �hdKDK�/>Ͳ,ĂŶĚĞůƐŐĞƐĞůůƐĐŚĂĨƚ ŵď,

>ƺŶĞďƵƌŐĞƌ ^ƚƌ͘ ϲϮʹϳϮ͕ Ϯϵϲϭϰ ^ŽůƚĂƵ͕ dĞů͗͘ Ϭϱϭϵϭ ϵϴϮϮͲϲϬϬ͕

ƐŬŽĚĂ͘ŝŶĨŽΛĂƵƚŽŚĂƵƐͲǁŝŶŬĞůŵĂŶŶ͘ĚĞ͕ ǁǁǁ͘ĂƵƚŽŚĂƵƐͲǁŝŶŬĞůŵĂŶŶ͘ĚĞ

&ůŽƌŝĂŶ �ƂůƚĞƌ

dĞů͗͘ Ϭϱϭϵϭ ϵϴϮϮͲϲϭϭ

ϬϭϱϮͲϱϵϲϮϬϰϴϬ

ĨůŽƌŝĂŶ͘ďŽĞůƚĞƌΛĂƵƚŽŚĂƵƐͲǁŝŶŬĞůŵĂŶŶ͘ĚĞ

DŽŚĂŵĞĚ �ƐůĂŶ

dĞů͗͘ Ϭϱϭϵϭ ϵϴϮϮͲϲϭϱ

ϬϭϳϮͲϱϴϰϵϯϴϯ

ŵŽŚĂŵĞĚ͘ĂƐůĂŶΛĂƵƚŽŚĂƵƐͲǁŝŶŬĞůŵĂŶŶ͘ĚĞ

��&�ͲWƌćŵŝĞ

ĞŶƚŚĂůƚĞŶϸ

Ϯϰ ŵƚů͘ >ĞĂƐŝŶŐƌĂƚĞŶ ă ϱϵ͕ϬϬΦ
ϭ

�ůůĞ tĞƌƚĞ ǌǌŐů͘ DǁƐƚ͘

EƵƌ ďŝƐ ǌƵŵ

ϯϭ͘Ϭϱ͘ϮϬϮϭ͊
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